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In this activity, you will explore a mortgage bill in more detail to understand its various components. Then, you will answer questions using the sample mortgage bill below. 
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1. Who is the mortgage servicer on this mortgage statement? 
a. It’s not listed -- it just says “BORROWER NAME” 
b. Ditech Financial
c. Rapid City, SD
d. It’s not listed -- it just says “CITY, STATE ZIP-CODE”

2. What is the amount due on this month’s mortgage billing statement?
a. $190.90
b. $486.82
c. $677.72
d. $44,697.67

3. Which statement about the due date is most accurate? 
a. Payment is due 2/25/2017, but the servicer won’t charge a fee unless they pay after 4/1/2017 
b. Payment is due 4/1/2017, and there is no fee if they pay late
c. Payment is due 4/1/2017, and the servicer will charge a fee if they pay after that date
d. Payment is due 4/1/2017, but the servicer won’t charge a fee unless they pay after 4/16/2017

4. How much of the original principal balance does the borrower still owe?
a. $486.82
b. $677.72
c. $1,400.00
d. $44,697.67

5. What interest rate is the borrower paying on this mortgage? 
a. You cannot tell from this bill
b. 5.125%, and it is not scheduled to change
c. 5.125%, but it changes every month
d. 190%

6. How much money has the borrower paid this year on the mortgage? 
a. $506.94
b. $677.72
c. $700.00
d. $1400.00

7. What are the borrower’s options for how they can pay this mortgage bill?
a. It must be paid by check
b. It must be paid in cash
c. It must be paid online on the ditech website
d. It can be paid by check or online on the servicer website

8. Early in a mortgage repayment schedule, most of the payment goes toward interest and a tiny bit goes toward principal. As months go on, the interest and principal payments even out. Then, late in the mortgage schedule, most of the payment goes toward principal and a smaller bit goes toward interest, until the entire bill is paid off. Knowing that, where is this borrower in their mortgage repayment schedule? 
a. They have just started paying their mortgage this year
b. They are early in their mortgage repayment plan
c. They are late in their mortgage repayment plan
d. You cannot tell from this mortgage statement

9. How much has this borrower been charged in fees?
a. $0
b. $22.28
c. $190.90
d. $677.72

10. Which statement best describes the payment the borrower made last month? 
a. The borrower paid less than the minimum amount due
b. The borrower paid exactly the minimum amount due
c. The borrower paid more than the minimum amount due
d. The borrower paid off the entire mortgage


Part II: What Did You Learn?
Use what you learned from analyzing the mortgage bill to answer this question.

11. List three pieces of information listed in a mortgage bill that you believe are important to review when receiving the statement. Explain why you chose these three areas.
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PLEASE DETACH AND RETURN THIS PORTION WITH YOUR PAYMENT

BORROWER NAME
1234 STREET ADDRESS
CITY, STATE ZIP-CODE

Check box for address
changes on reverse side.
Make checks payable to Ditech Financial.
Amount Due $

H .
Additional Late

$
Additional Principal $
Total Amount Enclosed $
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Loan Number  Statement Date  Due Date

0000000008

Amount Due

$677.72

If payment is received after 04/16/2017,
a $33.89 late fee will be charged

02/25/2017 | 04/01/2017

Ditech
PO Box 660934
Dallas, TX 75266-0934
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REPRESENTATION OF PRINTED DOCUMENT

f ditech.

PO Box 6172, Rapid City, SD 5/700-6172

3-776-07431-0000157-001-1-111-010-000-000
> BORROWER NAME
E@ 1234 STREET ADDRESS
CITY, STATE ZIP-CODE

B X O

BILLING STATEMENT

Statement Date  Due Date  Amount Due
02/25/2017  04/01/2017 $677.72

If payment is received after 04/16/2017,
a $33.89 late fee will be charged

AutoPay is Free Online at Ditech.com

Mail your payment to
PO Box 660934
Dallas, TX 75266-0934

Call 1-800-643-0202

Monday - Friday, 7a.m. -8 p.m. CST
Saturday, 7a.m. -1 p.m. CST
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Account Information
Loan Number 0000000008

Past Payments Breakdown Explanation of Amoun

Since Last Statement/Month
Principal $506.94

$486.82
$190.90

Principal Balance $44,697.67 | | 1orest $193.06

Interest Rate 5.125% | Escrow (Tax & Insurance) $0.00 | Escrow (Tax & Insurance) $0.00
. | Total Fees and Charges $0.00

Interest Type Actuarial | £ynds in Su spense $0.00 Regular Monthly Payment $677.72

Prepayment Penalty No | Total Paid $700.00 | Total New Fees and Charges $0.00

Next Rate Reset N/A Mt Past Due Amount $0.00

Principal $1011.72
Interest $388.28
Escrow (Tax & Insurance) $0.00
Total Fees and Charges $0.00
Funds in Suspense $0.00
Total Paid Year to Date $1,400.00

Property Address:
1234 PROPERTY ADDRESS
CITY, STATE ZIP-CODE

T This is not your payoff amount. Please login to
MyAccount at ditech.com for a payoff figure.

Transaction Activity Since Last Statement Total Amount Due: $677.72

Date Description Charges Payments

02/25/17 Payments $0.00 $677.72
02/25/17 Add'l Prin Pmt $0.00 $22.28

Go Paperless Now

* Get Digital Alerts

* Sign up for Online Billing

= Make payments with AutoPay

Visit ditech.com/go-digital to see
a quick video on going digital.

Important Messages (More information on the Bac|

PARTIAL PAYMENTS: Any partial payments that you make are not applied to your mortgage, but instead are held in a separate suspense account. If you pay the balance of a
partial payment, the funds wil then be applied to your mortgage.

YOUR TOTAL INTEREST PAID IN 2016 WAS $2,507.45.




